MPC: Extraordinary General Mandate 2019

On 29/01/2019, Minh Phu Seafood Corp. announced the extraordinary General Mandate 2019 as follows:

Article 1: Approve the plan on dividend payment of 2018 in cash

- Dividend rate: 50% of Par value (equivalent to VND 5,000/share)

- Source: Accumulated retained earnings as at 31/12/2018

-Implement time: QI/2019

-Authorize Chair of Board of Directors to decide the time for the dividend payment according to the regulations

Article 2: Approve the operating plan for 2019

1. Exporting sector

- Production: 77,400 tons

- Revenue: USD 850 million

- Profit before tax: VND 2,000 billion

2. Shrimp farming:

- According to 2-3-4 technology, production: 11,080 tón

- Profit before tax: 300 billion

3. Profit plan

- Total consolidated profit before tax of 2019 reached VND 2,300 billion

Article 3; List of investors joining the private placement and other related issues:

1. List of investors joining the private placement:

	No.
	Name of investor
	Country

	1
	Mitsui & Co., Ltd, address at 1-3, Marunouchi 1-chome, Chiyoda-ku, Tokyo, Japan (Hereinafter called “mitsui”)and/or

- Subsidiaries of Mitsui and/or

- Joint venture companies of Mitsui and/or

- Other Companies in which Mitsui invested and/or

- Related of mitsui according to the definition at Clause 34 of Article 6 of Securities Law No. 70/2006/QH11
	Japan

	2
	02 Japanese investor (due to security reason, their names will be revealed at the nearest meeting or by writing)
	Japan

	3
	01 American Investor(due to security reason, their names will be revealed at the nearest meeting or by writing)
	USA

	4
	01 Korean investor (due to security reason, their names will be revealed at the nearest meeting or by writing)
	Korea

	5
	Other investors according to the decision of Board of Directors
	


General Meeting of Shareholders authorized Board of Directors to decide the number of shares distributed to each investor in the list, therefore, each investor has right to purchase (maximum) entire number of shares issued in this private placement, equivalent to 75.72 million shares 
2. Exemption from public offering

- General Meeting of Shareholders approved the exemption from public offering as follows:

Within 12 months after the date of signature of the first extraordinary General Mandate 2019, the last investors who took part in the private placement of Minh Phu according to the Extraordinary General Mandate 2019 No. 02/NQDHDCD.MP18 issued on 10/11/2018 are  allowed to receive the transfer of voting shares (once or many times) that could lead to holding more than 25% of total number of voting shares of the Company as at the time of the transfer without a public offering required.

3. Adjust, register for the temporary blockade and register for the release of holding rate of foreign investors
- Shareholders approve Board of Directors to decide the adjustment, registration for the temporary blockade and release for the holding rate of foreign investors, registration for the release of holding rate of foreign investors with authorities (SSC, Stock exchanges, Depositary center) during the private placement or/and other time if necessary
4. Authorize Board of Directors to implement related works as follows:

- Adjust the plan on the private placement 

- Decide the time for the private placement

- Negotiate and select investors 

- Decide the number of shares offered to each investor 

- Prepare the procedures for the private placement 

- Other works serving the private placement after the approval of the SSC

- Complete the report to the SSC after finishing the private placement; amend and supplement the Charter of the Company; change the business registration; register and deposit additionally for the shares

Article 4. Adjust the offering price 

- Approve the adjustment according to the Article 2 of the extraordinary general mandate 2018 No. 02NQDHDCD.MP18 issued on 10/11/2018 by the Company as follows:

“Expected offering price: The minimum price is not lower than book value of the Company according to the nearest FS before the date of submitting documents to the SSC. General Meeting of Shareholders authorized Chair of Board of Directors to negotiate and decide the final price”

Article 5. This extraordinary general mandate takes effect from the date of signature

